OF SOUTH CAROLINA

both real and personal, the title to which is in the name of Lower
Richland Farmers Cooperative Association, an eleemosynary corpora-
tion, situate and located on the South side of U. S. Highway No. 76,
about fourteen (14) miles Southeast of the city of Columbia, in the
County of Richland, State of South Carolina, be, and the same is
hereby, exempt from all past due taxes levied and from all future
taxes to be levied by Richland County; said exemption on any of
said property to cease, however, upon receipt of any income from any
portion of said property from sources other than the normal business
of said corporation, by lease or otherwise, or upon the transfer of
title of said property by deed, bill of sale or otherwise, to any person,
firm or corporation whomsoever. Provided, further, that said exemp-
tion on any of said property shall cease upon the final retirement of
present mortgage indebtedness or in the event the present schedule
for payment shall be lengthened except through a normal refinancing
operation.
SECTION 2: Repeal.-All acts or parts of acts inconsistent with
the provisions of this act are hereby repealed.
SECTION 3: Time effective.-This act shall take effect im-
mediately upon its approval by the Governor.
Approved the 3rd day of June, 1950.
(R1308, H2271)             No. 993
AN ACT To Amend Act No. 157 Of The Acts Of The General
Assembly, 1945, Known As The "South Carolina Retirement Act"
As Amended By Act No. 267 Of The Acts Of The General As-
sembly, 1949, Entitled "An Act To Amend Act No. 157 Of The
Acts Of The General Assembly, 1945, As Amended, Etc.", Ap-
proved June 3, 1949, As Amended, So As To Provide That Cer-
tain Teachers And Employees May Exercise An Option Not To
Become Members Of The System; And Relating To The Term
Of Office Of The Secretary.
Be it enacted by the General Assembly of the State of South
Carolina:
SECTION 1: Act 157 of 1945 amended-South Carolina retire-
ment system-membership-other systems and plans--employers
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